
DFPARTMENT OF FINANCIAL INSTITUTIONS

MINUTES OF MEETING

June 28.2019

The Members of the Department of Financial Institutions met at 10:00 a.m., EDT, at 30 South
Meridian Street, Suite 300, Indianapolis, Indiana. Present from the Department were Thomas C.
Fite, Director; Christopher Dietz, Deputy Director, Depository Division; Michael Fracassa,
Deputy Director, Administration Division; Lyndsay Miller, Acting Deputy Director, Consumer
Credit, General Counsel and Secretary; Nicole Buskill, General Counsel; Kirk J. Schreiber, Senior
Depository Analyst and Assistant Secretary, Bank Division; Nathan Conner, Governor's Summer
Intern; Travis Kepner, Governor's Summer Intern; and Sharmaine Stewart, Administrative
Assistant. Also present was visitor Jeremy Hill representing Bingham Greenebaum Doll LLP

I. EXECUTIVE SESSION; 10:00 a.m.

A. Discussion of strategy with respect to pending litigation, as well as discussion of records
classified as confidential by state statute. The Executive Session is authorized by Ind. Code
§ 5-14-1.5-6.1(b)(2)(B) and Ind. Code § 5-14-1.5-6.1(b)(7).

CERTIFICATION:

The Department certifies that the business discussed in the Executive Session was limited
only to business that was set out in the Department's Notice of Meeting and Agenda under
the heading of "Executive Session." All action taken by the Department, if any, relating
to the business discussed in the Executive Session was conducted in the public session.

II. PUBLIC SESSION: 10:27 a.in.

A. Members Present: Richard J. Rice, Chairman; Mark Schroeder, Vice Chairman; Thomas
C. Fite, Director; Donald E. Goetz, Jean Wojtowicz and Benjamin Bochnowski.

B. Date of next meeting: August 8,2019 @ 10:00 a.m., at the Indiana Department of Financial
Institutions, 30 South Meridian Street, Suite 300, Indianapolis, Indiana.

C. Chairman Rice entertained a motion to approve the minutes of the April 11,2019 meeting.

Ms. Wojtowicz moved approval of the minutes; Mr. Schroeder seconded the motion
and the motion passed unanimously.

D. BANK DIVISION:

1. German American Bank. Jasper. Duhois County. Indiana
Prior to the presentation of this matter, Mr. Schroeder announced he was recusing himself
from participating in the discussion and abstaining from voting on the application, due to
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his relationship with German American Bancorp. Mr. Schroeder then stepped out of the
Board room. Mr. Kirk Schreiber, Senior Depository Analyst presented this application.
Representing German American Bank was Jeremy Hill, Attorney, Bingham, Greenebaum,
Doll, LLP. Mr. Schreiber informed the Members that German American Bank and Citizens
First Bank, Inc., Bowling Green, Kentucky propose to effect a merger pursuant to IC 28-
1-7 and IC 28-2-17-20.

German American Bank will survive the merger. Immediately prior to the bank merger
German American Bancorp, the bank holding company of German American Bank, will
directly acquire Citizens First Corporation, the bank holding company for Citizens First
Bank, Inc. The acquisition of Citizens First Corporation by German American Bancorp
does not require the Members approval due to the merger transaction complying with the
exemption provisions of IC 28-2-14-15.

Following the holding company merger and bank merger, German American Bancorp will
be a one bank holding company with German American Bank as its wholly owned bank
subsidiary. Citizens First Bank, Inc.'s main office and branches will be branches of German
American Bank. The corporate existence of both Citizens First Bank, Inc. and Citizens
First Corporation will cease.

A motion for approval of the application was made by Mr. Goetz and seconded by
Ms. Wojtowicz. The application was approved 4-0.

E. CONSUMER CREDIT DIVISION:

1. First Global Money, Inc.

Counsel Miller presented the staffs recommendation to the Board that the Money
Transmitter license of First Global Money, Inc., License ID. 35392 (NMLS 1149715), be
revoked for failure to: for failing to: (1) maintain a surety bond as required by Ind. Code
§ 28-8-4-27; (2) meet the minimum licensing qualifications required by Ind. Code § 28-8-
4-27; (3) adequately notify and report to the Department its reorganization activities as
required by Ind. Code § 28-8-4-3-9; timely file the 4"^ quarter 2018 MSB Call Report as
required by federal and state law.

A motion for revocation of First Global Money, Inc.'s Money Transmitter license
was made by Ms. Wojtowicz, and seconded by Mr. Goetz. The revocation was
approved 4-0. Chairman Rice executed the Revocation Order dated June 28,2019
on behalf of the Board.

2. Home America Lending Corp.

Counsel Miller presented the staffs recommendation to the Board that the Mortgage
Lending license of Home America Lending, Corp, Lie. ID. 32442 (NMLS 8115), be














































































































