

[NOTICE: This document is provided as an example, and does not constitute legal advice. Applicants should seek legal counsel regarding the appropriate use of the example language provided below.] 

(Items in parenthesis should be filled in as appropriate.)

[Items in brackets are for reference and should be deleted.]

Date:  
___________________________

To:   

(NLT Project Applicant)
From:

(Grantor name and address)


___________________________



___________________________



___________________________

RE:   

LETTER OF INTENT 



(Name of Trail Project) 


___________ Acres /Lineal Feet, more or less



Located in _______________ County, IN 
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I/we, as the owner or lawful representatives of the owner (hereinafter, individually and jointly, the “Grantor”) of the real estate described in the attached documents [Examples might include property tax card, plat map with parcel ID number, etc.] (hereinafter the “Property”), states that the Grantor is interested in beginning a negotiation with the (NLT Project Applicant) (hereinafter the “Applicant”) for the possible sale of the Property or Property rights to the Applicant. 

The Grantor is a “willing seller” and is under no obligation under this Letter of Intent to sell the Property to the Applicant. 

The Grantor understands that if it does not reach a satisfactory agreement with the Applicant for the voluntary sale of the Property [… Insert one of the following provisions here; do not insert both.] 
1. …the Applicant will not purchase the Property through eminent domain at a later time.
[OR] 

2. …the Applicant, in conjunction with an authorized condemning authority, is lawfully entitled and has the right to acquire the Property through Eminent Domain for public benefit. 
The Grantor will consider an offer from the Applicant for the sale of the Property that is based on the appraised market value of the Property by an independent appraiser. The Grantor is under no obligation to accept the Applicant’s offer.
The Grantor understands that it will be offered the opportunity to meet with the appraiser during the appraisal process and that a representative of the Grantor can accompany the appraiser on his/her inspection of the property. The Grantor hereby grants permission for the appraiser to enter upon the Property for the purpose of completing the appraisal inspection. The Grantor will be notified prior to the appraiser being on the property.
RE:   

LETTER OF INTENT 



(Name of Trail Project) 



___________ Acres /Lineal Feet, more or less



Located in _______________ County, IN 
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The Grantor hereby grants permission to the Applicant, or the designated representative of the Applicant, to enter upon the Property for the purposes of inspection and mapping. The Grantor will be given the opportunity accompany any Applicant personnel or contractors while they are on the property and will be notified prior to their being on the property.

The Grantor understands that splitting the Property could require a survey. The Grantor understands that it will be offered the opportunity to meet with the surveyor during the survey process and that a representative of the Grantor can accompany the surveyor on his/her inspection of the Property. The Grantor hereby grants permission for the surveyor to enter upon the Property for the purpose of completing the survey, if necessary. The Grantor will be notified prior to the surveyor being on the property.

The Grantor agrees that if it decides to suspend negotiations with the Applicant or to enter into negotiations with additional parties during these negotiations that it will promptly notify Applicant.

The Grantor states that the Property is not currently listed for sale with a realtor or broker.

(Other provisions or information added by Grantor) ___________________________________________________________________________
____________________________________________________________________________

____________________________________________________________________________

___________________________________________________________________________
____________________________________________________________________________
FOR: GRANTOR 

Signature: __________________________________



Printed:    __________________________________

Date:      ___________________________________
